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Instructions : (1)

ENGLISH VERSION

Figures to the right indicate full marks of
question.
(2) Necessary calculation as a part of Answer.

Sanyam Ltd. holds 8000 equity shares of Rs. 100 each,
fully paid, out of 10000 equity shares of Saloni Ltd., and all the
10% 2000 preference shares of Rs. 100 each, fully paid.

The accounting year of Sanyam Ltd. ends on 31st
March, and that Saloni Ltd. ends on 315t December.

Sanyam Ltd. had purchased shares of Saloni Ltd. on
1-1-2015. The profit of Saloni Ltd. after the purchase of
shares by Sanyam Ltd. was of Rs. 1,50,000 in the year 2015,
and was Rs. 2,00,000 in the year 2016, which were, after
transferring to General Reserve, Rs. 50,000 in 2015 and
Rs. 60,000 in 2016 respectively.

Sanyam Ltd., declared dividend on it equity shares in
both these years, at 12% and 15% respectively.

Sanyam Ltd. acquired additional 1000 equity shares of
Saloni Ltd. on 1-1-2016 at a market price of Rs. 140 per share.
During the period from 1-1-2017 to 31-3-2017, Saloni Ltd. out
of its investments, sold out, Government securities of Rs.
80,000 at par, and i1t had purchased one machine at a price
of Rs. 50,000.

Prepare a statement, as required under Section 212 of the
Indian Companies Act, to be attached by Sanyam Ltd., to
its accounts for the year ending on 31-3-2017.

OR

The Balance Sheet of Ajay Ltd. as on 31-12-2018 was
as under :

the

20

20

Liabilities

Rs.

Assets

Rs.

Equity shares of
Rs. 100 each
General Res.
P&L Alc.
Current
Liabilities

30,00,000
6,00,000
24,00,000

20,00,000

Fixed Assets
Investments
Stock

Debtors

Cash and Bank
Bills Receivable

36,00,000
4,00,000
19,00,000
17,00,000
1,50,000
2,50,000

80,00,000

80,00,000

Additional Information :

(1) The Archana Ltd. has purchased 80% shares of Ajay
Ltd. at 30% premium on 1-1-2016. On that date the
books of account of Ajay Ltd. show the balance of Profit
and Loss Account and General Reserve as Rs. 6,40,000
and Rs. 2,00,000 respectively.
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(2) The dividend declared by Ajay Ltd. for the year 2016
and 2017 were 12% and 16% respectively. The profit
of Ajay Ltd. for the year 2018 was Rs. 3,60,000 which
is shown in above mentioned balance sheet.

(3) Archana Ltd. prepare its final accounts on 315! March
every year, while Ajay Ltd. prepare its final accounts
on 315t December every year.

Prepare a statement, under Section 212 of Indian Companies

Act, to be attached with the final accounts of Archana Ltd.

of its subsidiary company Ajay Ltd. on 31-3-2019.

processes. Production of process-A is transferred to

1
Process-B at 335%. Profit on transfer price and production

of process B is transferred to sales department at 20% profit
on cost of production.

A certain product passes through three processes before 20

it is transferred to finished stock. The following information

is obtained for the month of March 2018.
Particulars Process | Process | Process Finished

A (Rs) | B (Rs.) | C (Rs.) |Stock (Rs.)

Opening Stock 40,000 24,000 20,000 50,000
Direct Material 26,000 40,000 80,000 —
Direct Wages 20,000 21,000 | 1,00,000 —
Production Overheads 20,000 50,000 50,000 -
Closing Stock 10,000 12,000 64,000 66,000
Profit % on transfer
price to the next
process 20% 25% 10% -
Inter process profit
for opening stock — 4,000 5,600 20,000

Stock in process are valued at prime cost and finished stock

has been valued at the price at which it was received from

Process C. Sales during the period were Rs. 6,00,000.

Prepare and compute :

(1) Process Cost Accounts showing profit element at each

stage.
(2) Actual realized profit.
(3) Stock valuation for balance sheet purpose.
OR
Patanjali Chemicals production passes through two 20
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The details are as under :

Particulars Process—- A | Process-B

(Rs.) (Rs.)
Opening Stock 7,000 5,000
Material Consumption 12,000 7,000
Direct Wages 8,000 5,000
Factory Expenses 2,000 2,000
Closing Stock 2,000 1,000

Stock of each process is considered at cost price. Opening
stock of Rs. 9,000 and closing stock Rs. 12,000 are of sales
department. During the year sales was Rs. 75,000.
Manager of Process-B is entitled to get 20% commission on
profit of process.

Prepare Process A and B Account. Also prepare Trading
Account.

3  The following information of the business of “SHIV” hotel 15
is given to you. If the owner of the hotel wants to earn 20%
profit on cost, what rent should be charged from his
customers ?

(1) Staff salaries Rs. 1,25,000 per annum.

(2) Cost of building Rs. 5,50,000, rate of depreciation 4%
p.a.

(3) Other equipment Rs. 1,50,000 on which depreciation is
to be charged at 15% p.a.

(4) Interest at 10% is to be charged on investment of
Rs. 7,00,000 made by him.

() Lighting and power expenses are as follows :

The normal lighting expenses for a room is Rs. 65 if
it is occupied for the whole month. Power is used only
in winter and normal charge per month if occupied for
a room is Rs. 30.

(6) Room attendant’s salary Rs. 5 per day. The salary is
paid on daily basis and services of room attendant are
needed only when the room is occupied. There is one
room attendant for one room.

(7) Other expenses are as follows :

Repairs to building ................. Rs. 15,000 per annum.
Sundries ........oooooeiiiiiiiiieeeeeen. Rs. 13,100 per annum.
Interior decoration.................... Rs. 15,000 per annum

(8) There are 150 rooms in the hotel and 90% of the rooms
are normally occupied in summer and 50% of the rooms
are busy in winter.
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You may assume that period of summer and winter is six
months each.
Normal days in a month may be assumed to be 30.

OR

Dr. Abhishek runs a hospital named “Sanjivani 15
Hospital” in Surendranagar. He has got a hospital building
on rent of Rs. 3,00,000 yearly. There is a facility of 30 beds
in the hospital and 5 beds can be added if needed. Repairing
and maintenance expenses are to be borne by the Hospital
authorities.
The expenses of the permanent staff are given below :
Rs.
2 Supervisors — salary per month per head 5,000
4  Nurses — salary per month per head 6,000
2 Ward boys — salary per month per head 4,000
2 Doctors — salary per month per head 15,000
The hospital facility is available for all 365 days.
The occupancy of patients beds during the financial year
ending on 31-3-2018 was as under :
Days 1512514050 (7080 ]85
Patient Beds |15 17 |21 2425|3035
The other expenses are as under :
Particulars Rs.| Particulars Rs.
Repairing and X-Ray and Oxygen
Maintenance 40,000 expenses 16,000
Cost of food Medicine
for patients 40,000 Expenses 24,000
Expenses regarding General Expenditure 50,000
services to patients 30,000| Visiting Doctor's
Laundry expenses 35,000 Fees 1,30,000
To get 30% profit on cost price the rent per patient bed day
is to be decided.
Prepare a statement showing operating cost.
Find out the cost per patient bed day.
Also find out the rent per patient bed day.
4  Write short notes : (Any Three) 15

(1) Book Building

(2) Ploughing Back of Profit

(3) Public Deposits
(4) Hedging

(5) Forward Contracts
(6) Industrial Development Bank of India.
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